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{cedrt- 1 sranch)

A proposa was submined to lhe Puniab Cabinel fof

analgadalion of Distcl ceit€ cooperaliv€ Banks (DccBs) wiih the

Punjab Siaie Cooperalive Bank Ltd., Chandigad n its meetng held on

03/121013 The major objec{s and €asonsroramalgamalion are as under
A. Mainten.n€ ofCapralto RiskWeighred Assets Rato (CRAR)

B PofilablityorDstridtcent€ CooperativeBanksisdec ningdue

to shink ng of banking busness.

C. Restcted fow ofCredil by OCCBS in some areasofPunlab

D. E*rra mslotcompule zton and olheradmin slraliveexpenses

E. Schedul€n Bank Slatus - when DCCBS are r€stfuclured in to one

unilary Bank.lh€ bankwi have the sialls a scheduled Bank

F. Betler lax manalemenl The unltary sysleh woud provide a

space of better lax manaqemenl aga nst lhe col *live lo$es ol

G. Bener HR Management

uli ization deploymenl and

- after untary slruclure befler

the development ol hufr ai resour@s

The (o'alerals (are -q lo -fo,"ltre d o \al€o bu<iEe)

ponrolios en be created tor generalihg be(e. prolil and lor pbvidinq quick

me6 ColaGEls like insursn.e businss

t€asury manasemenl fnancial incusion and mido'financns can be

intrcduced immediat€Ly crealing a wi-win siluaton for the customeG and

th€ b.nk as wel After €celvino approva for the same from the cabinet a

request Ms made lo the Resefre Bank ol India lor then concu ren€ n lhis

The Reserue Bank of ndia vde ils memo No. 2733l

19.51.007,2019'20 daled 03,06-2020 nrimated its in piicipte apprcvafor
amalgamaton ol o sidcr centra cooperalive Banks ol Punjab wth rhe

Puntab Siale Coope6live Bank LId Chandigaft

Keepinginvewtheaboveand n the overattinierest ota these

Cooperaliv€ Socieli€s/DCCBS a noti@ under secUon 13(9) of the Punjab

CoopeErive SocietesAct, 1961 wasisuedon 10.06.2020toramatgamaiton



or rbe forowidg DccBs wiih rhe Punlab siate cooperailve Bank Lld.

2.

3

5.

6

9.

Sr Namedrobtedtots/Advocates

The Amrltsar C€ntm Cooperrtve Bank Ltd. Amrlsar

The Bhalinda Cenl€l Coope€liv€ Bank Lld Bhatnda

Th e Fazl ka Central C ooperalive BankLld H.O Aboha.

The Faidkol ce^tG coope€tveaankLtd.Fa dkot

The Fatehgarh sah b centr: coop€ratve Bank Ltd., s rh id.

The FerozepuCentraLCooper€tve Bank Ltd . Ferozepur

The Gurdas pu r Cenl ral cooperalive Bank LId Gudaspur

The HoshiapurCentral Cooperatve Bank Lld.Hoshia.pur.

The Ja andharCent.aLCooperatve Bank Ltd. Ja andhar

10. The Kapulrhala cenlGlcoopeGtve Bank Lld. Kapunhara.

1l The Ludha-" ce € coope€'!eBa L L'd.lLdhiana

12 Th6Mansa C€ntra CooperaiveBankLid Mansa

13 The Moga Centra CooperaiveBankLld Moga

'14. The i,luktsarCenlra Cooperatve Bank Lid., [/uklsar.

15. The NaMnshaft CenlEL CoopeEtive Bank Lld Nawanshahr

16. The Pal a a CenlEl Cooperative BankLtd, Paliala

17 The Ro pa r Cenl.al C oope@live Bank Lld Ropar.

18 The Sangrur Centra cooperatveBank Lld, Saigrur

'9 !eTar TararCe-tralCoopera ve Banu lld TamTai.

20. The SAS NagarCenlhlCoopemtve Bank Lld. SAS Nagar

V de above menlioned nolie, object ons were souohl rrom a I tbe

slakeholdeF regarding ahagamalioi of DccBs wilh The Punjab stale

Coope6live Bank. Ltd Chandlgarh Following objeclions

responsetothenotcedated 1062020 detalotwhich sgiv€nberow-

sh Jagdohan Sngh General Se(retary,
Emp oyees Federalion, Stat€ ofPunlab.
Sh Hadeet S ngh Pamar, Cha rman, The Kapunhala CenlGl Coop
B?nr LrlL Oisn l/apu'lrtla
Sh. Balwnder Sehra Advocale on behalf ol The Jada, rhe
Lang.oye, The Majhoor, Th€ Rak
Trie LJdhanwal lhe JadiJadd. The Balachau and The Behroor
MPCS Soc elies, Dlstl. Nawanshahar

pr sukhw ndef Kumar suih! u!!Bj!sa _gistt

Sh qbalSingh Saggu Advocale on behaLfof
La ian Kalan, The ChiniThe Lal an Khurd,
Alhoua The Khara maiia, The Chamara.



\1
9Els-gf-deb-

S6?erre5 and rh€ PunFb Fun(ure coop

Su*hour MPCS Societies. D slt. Kaoudhala

All re ated to Distt. Kaounhala

Sh. Amai t S ngh President Th6 Dhugqa Ka an CASS Ltd,
sh SahvndeDa SnqhPEsident The Ramdasspq MPCSS Ltd
Sh HarpreelSinsh P€sdent.The Rupowal, MPCSS Ltd.
sh Hadndq sinqh P.esldent lhe chlprakhas MPcss Ltd.
Sh. JaOIarSingh Pres denl The Gondpur MPCSS Lld.
Sh. Ha amaljlt Sinqh President. The Dagana road Coop L/C

Sh. [4anjt Singh Pres]dent Tlre Tibba Sahib Coop UC Sociev
Sh. Jagtar S ngh President. The Ba aa DesalWoiGhop CIS Lld
Sh. lran]il Sinsh Pres dern The Friends Di€selWorkshopC S Lld.

S! Pamindc SiS' Pr.r P csdenl ThF <dnS T"iCASS LLd.
sh. Dlbas SiighSec The Ha6hiMPCSLtd

Sh. TejnderSinqh Sec Moonak ka an, MPCSS Lld
Manlit Singh s€c Th6 Jhajtai P nd MPCSS Lld
Sh MolrinderSiioh Dhatt Pesldent, The Gard wala CilS Lld
Al €Laled ro Dlstl Hoshiarour

Sh. Hadhajan Sinoh P€sdent. Bhulla€iMPCASS Ltd
Sh. Hart I Singh Pres denl Gandhwan MPCASS Lld
Sh. Mohinder Singh Presidenl The Phagwak Coop Marketng

ii) On behalf otlhe Menuke The bhurl Hami€ The Kshan Gaft,
The Dlrolla Kliud and The KhaiMPcs socielies Distr Moga
iD on behai oi Th€ sainabad, The saidplf The Thalla The
Ugurupur, The Dandupur, The Oudwindi The Durgapur, The
Boopur The Tibba, The Kabnpur, The TeLwaddi Chaudh.an. The
Mothanwala, The Bidhpur, The Merrypur. The Paramtlpur, The
Lakhwariai, The Hanampur The Jainpur, The Jabbowal, The
Bhano Lanaa, The Sullanpur Saduwa and DesaL and The Akal

Sh. Sunt Chauhan Advo€t€ on behalf of The Bliucho Kalan, The
Phula, The aahinda NamdevNagar Thechuge Kalan,lieAdresh
Coop, The Jai Dursa, The Chufrba The Jamna The Kol Bakhto
The Phulana,The Lehra Mohabal Th€ Navyu!, Th€ Phu oMilhi Th€
Tuigwa . The Chugga Khud, The Mehla, The BathndaCoop UC
socieliesand The Ma ukaJoinl Farm ng soclety, The Maluka Pou try
lndus0alSoceh cndThet\,ldlulcTEnsoodSo.iel\ Di5tL BcLhnda

Sh Shukhpa Sinqh Sohi Presideit. Coop. Bank Empoyee
Fede€lion SIate of Pun ab
Sh. B nderSingh &ar, Gen Sec Coop. Bank Efrpoyee FedeElron

oh Jo 5r9a Ad/oce o- befal'o'The Bahra'sala Th.
L ratoe'o\. !e Va e 

^aa 
<ala The Cha\ Singec". The

ChakChh.pdwala Th6 RomaWala The Tah iM a, The Mullalnwali
The Chak Suhel€waa. The Thppa wali MPcs soceties Distt.

i) On behalt of The Mand Ki ianwa i The B:nwala The Fatta
Khera, The Wadnq Khe€ The Bhu ar wala The Mlhi Bhudhgir,
The Lohara and lvliddu Khe€ MPCS societes Disst Mukatser



sh B-; Sino\, P€sdenr. rhe r.l*""d

A who had liled the objeclione were ofi€€d a percona hearing

through video confeEncinA on 119.2020. Th€ objeclions wlrlch rere of

similar nature have been cubbed and lhe gist of lhese objecUons and

€asons for rejectiis or ac@ptnglhe objeclions 3 as unde. -

Re*on for Bj€cting tho objection,

So tuf as objecllon raised with regard lo

@ndfton no lll andV sconcemed, ithas

ben slipu aled by RBlilsrlhatdue prc@ss

as requned undq the provisons of rhe Act

and Rules lramed lhere n sha lb€ foLlowed.

section 13{3) or lhe Punjab coope€tve

Societes Act, 1961 Provdes lor

ama gamalion of DCCBS wlth the Apex baik

Itisinlh€ nlercstottheccBstoamalgamate

them wilh lhe Apex Bank lor the folowing

i)The Bank would become able io ma nlain

stpulaled caplal lo Rsk weighi€d Assots

) The Bank would be6me able to ar6l

iii) The Bank would be@fre able for beter

iv) Belter rax manasom€nt

v)The Bank would be able lo get scheduled

vi) Th€ Bank would be@me abe 10 have

beller invesrment pordo io

vi) Trie Bank would be abe to achi€ve

6mp ele @mpulerizaton oi banking

A Memobndum ot Unde€t nding was

conveyed to a L the Distct Central



am.lgamation so thal their BoDs/memberc

can be appised of lhe scheme of

rh€ no!€ was issued unddseclion r3(9)or

the Punjab Coope6tve Societes Acl, 1961.

Secton 13{9) empoweB ihe undeGigned to

5su63uch notce in the nlerest of the pub ic

Due lo affalgamaton, the lhree tier structur€

w ll beeme two lier structuG th€r€by making

ir one of the bissest bank in the shte ot

Ponjeb. li will fudher lead to b€ner financla

and proless on a I management

5. As far as 97th amendment s con@ried, ths

was cared out n 2011. The Punjab

Coop€ratve Socelies Act, 1961 has been

duly amendedlhereafrerid theye4 2014 and

lhen in 2017 The proposal of ama gamalion

in no way volales lhe 97m conslilulional

aneidffeit n fact, lhe proposal s to

strenglhen lhe coope6uvo structur€ and

make it more robust lo wilhsland the linanc aL

lr is n lhe arger interesl of the individua

memberc of the Prmary level doperatve

soc elies who aro membe.s of ihe respecl ve

CCBS io m€rge the CCBS with lhe Apex bank

Thus lhe objector soci€tes hav€ no Locus



Ths obteclion has been r€nd6€d poinll€ss

becaus€ oul or 20 Distridl ce nt€ coope€t ve

Baiks all the 20 DCCBS have held then

General Body meet ngs and 16 DCCes have

ll ls wodh mentoning here lhat the Boad of Direclors ol the

Punjab Slale Cooperalive Bank and BoDs of 14 DCCBS have akeady

€so ved in lavour olamalgamaton of DCCBSwlh PSCB. Besldes above,

lo lowing 16 DCCBS have aso passed a @so ulion in lhei. Gene€ Body

M€etngs in tavour ot amalgamalion:

i) The Amrltsar Centra CoopeEllve Bank Ltd. Amrltsar.

i) Th6 Aharnda Cenlm I Co opeGrive Bank Lld Bhalinda

ii) TheFrzilkaCentm CooperatveBank Ltd, H.O Abohar

iv) The Fd dkot ceniEl coope6riv6 Bank Lrd, Faddkor

v) Th6 Fat€hgad sahib c€ntra cooperariv€ Bank Lrd , sihind

vi) The Feozepur cenlGl Coope6live Bank Lld Feroapuf

vii) The Gurdaspu. Centra Coope€tve Bank Lld. Godaspur

viii) The Ludhiana Central Cooperative gank Lld., Ludhiana

ix) Th. MansaC€nlklCooperatve BankLld. Mansa

x) The MogaCenva Cooperat ve Aank Ltd., [/oga

xi) The MuKsarCenlralCooperaliv€ Bank Lld MuK6ar

xl) T he Patiala C enl6l Co operative BankLtd. Patiata.

ri) Th. Ropar CenlEl coo pe€tive Bank Ltd.. Ropar.

xv) The SangrurCentGlCooperalive Bank Lld. Sangrur

w) The Tarn Taran Cenlral Cooperalive Bank Lid , Tarn TaEn.

xvi) TheSAS Nagar Ceni€l Coope6tive Bank Ltd. SAS Nagar.

Th€ lollowing DCC& have not approved theafralgamaton n their

i) The HoshialpurCentE coope€uve Bank Ltd HoshaFur.

' 
) TleJalr^dfarCenrclLoopercl've Bart -ro,. alandhar

ii) The &pudhala Cenlral CoopeGtive Bank Ltd. Kapunhala.



iv) The NawanshahafcenlralCoope6lie Bank Lld. Nawan

-€aoovep-rremcl$'..lec Iaharna,o'\ol h€DccBsie

16 od ol20 hav6 alroady opted in favoor oi lhe amalgemalion.nd ke6p ng

in view ihe pdncipe ol cooperalives, the prcposalof amagamalioi oi lhe

DccBs oi Hoshialpur, Nawan Shahar, Jalandhar aid Kaoudhaa aso

becom€s liable to be approved

Ke€pinq n v€$ rq€ benelib of dnals8T"rio1rr d rh€ pincple

appova given by lhe Reserye Bank of Lnd a,lam ofthe cons dered opinion

thar f lhe Distrlct central coope€tive Banks arc affalgadaten wilh the

Punjab slale coope€tve Bank itwoud be inlhe overa linterest of al the

Theefore, n exerdlse of powers conrered upon me under

Sect on 13(8) of lhe Punjab Coope.alive Socelies Acl196l,I, VikasGarg,

IAS order the cjectoi of zlthe objectons as cited above rcgading

amalgamaion of the Dislrict Centra Cooperalive Banks wilh lhe Punjab

Slate Cooperative aank L1d Chandlgerh and oder lhe amalgamat on of

Dsl cl Cenira Cooperatve Banks silualed al Hoshalpur, Nawan Shahar

Ja andh4 and Kapunhala with lhe Punjab slate cooperalive tsankwher€as

the olher 16 DCCBS have already passed a €so tnion n ravour or

afragamation Ln the rgeneralbody meelings.

Endsr No. Rcs/credit tcAr/ tD t t
Copy ol lhe above is foNarded
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3.
9.

Reg rl@r.
coopeErive Societies, Punjab,

chandlra4,t

d^ed:a/ -/l ,,t2,r- '
to follow ng for nfomalion and

3.

P .ale Se.era y to lle ronble Cooparsrron and .ai Vin'rer,
Punjab for kind nfotuation ol Honble M nister.
rnarialConni<s'one rDeoa le r or Coope.ar:o-l. Cor ol

Chietcene€ [,lanager RBI Mumbai
M O oSCB Cla.digarh All t|e objedoa mdl bc rro ls
Al MD9DMS of DCCBS in lhe Staie. ALlthe objeclors may b6

Chief Audilor Cooperalive Soceli.s, Punjab. Chandigaft

Reg onai Direclor, RBl, Chandigarh.
Chief General Manager, NABARD Chandigarh



10. MD, Puncof.d eith a Eau€st lo Dubllsh this order in the
magu ine'Punjab C@peration .

1 1. All Joint RegGlrar, CoopeElive s@ieli€ in the state,
12. All Depuv Reg slrar, Coop€rative Socielies in lhe Stale.
1 3. lnchalge, @mpuler c€ll, o/o RCS, P u njab io I getling lhis

14. Regd.

ordd uplo.d€n on $€ w6bsit6 ol Coope€Uon Depadment.

All objectorc/Advocalesforiniormation.

Regi.lEr,
Cooperaiiw Soci€ti€s, Punjab,

Chandioarh
'*- "J^


