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' RULES FOR CREATION AND UTILISATION OF PUNJAB STATE
\ COOPERATIVE SOCIETIES DEVELOPMENT FUND.

These rules shall be called ‘Punjab State Cooperative Societies Development
ind Rules, 1994.

These rules shall come mnto farce from the date of approval of Registrar,
Joperative Societies, Punjab as per provision of Section 42 of Punjab Cooperative
wcieties Act, 1861.

SHORT TITLE

Punjab State Cooperative Societies Development Fund rules1994 as per
ovision of section 42 of Punjab Cooperative Societies Act. 1961.

DEFINITION
i) “RCS'means Registrar, Cooperative Societies Punjab.
it} "Fund” means” Punjab State Cooperative Societies Development Fund.
i)  “Commiltee” means Managing Committee constituted under these rules.
iv)  “Act” means Punjab, Cooperative Societies, Acl, 196'1.
v)  “Rules” means Punjab Cooperative Societies, rules, 1963.

vi) “Words and expressions defined in the Act and rules and used in these
rules shall have the Meanings, respectively, assigned to them in the Act.

OB.JECTS OF THE FUND

This tund shall be established and maintained for the purpose of economic
development of Cooperative Societies in the State especially for the follwing
pusposes : -
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a) In order to help the weak Cooperative Socielies in the State especially
those societies which are sutfering for want ot financial assistance The
financial assistance to these sacieties shall be given in the form of shorl
term. medium term and long term loans at the terms and conditions 1o be
decided by the committee,

b) To undertake any such scheme for the economic development of
Cooperative Societies in the State.

¢} Toundertake all such other measures as are incidental or conducive to the
attainment of the objects mentioned above.

4, MEMBERSHIP

All apex and central cooperative societies of the State as notified by the
R.C.S. from time to lime, shall be the members of the fund for the purpose of
contributions.

5. METHOD OF RAISING THE RESOURCES FOR THE FUND.

3} All member societies, after 1/10th the net profits in any year has been
carried to the Reserve Fund, shall contribute an amount not exceeding 5%
of the remaining net profits to the fund.

i Any Central, Primary or Apex Cooperative, Society n the State shall be al
likerity to contribute any sum over and above as prescribed at (i) above 1o
the fund.

The Fund shall be open for subscriptian intially for a period of 5 years from
the date of notification issued in this regard by Registrar, Cooperative Societies,
Punjab.

6. MAINTENANCE OF ACCOUNT OF THE FUND.

The sum collected shall be deposited in Punjab State Cooperative Bank in
an account apéned in the name of Punjab State Cooperative Societieg Deveiopment
Fund.1994.

7. MANAGEMENT OF THE FUND.

The fund shall be managed by a committee consisting of all the Chief
Exacutive Officers of Apex Cooperative Institutions. R.C.5. Punjab shall be the Ex-
Officio Chairman of the Managing Committee.

Chief Executive Officer of Punjab State Cooperative Bank shall be Secretary
ot the commiitiee.
Any 3 members shall form the quorum for the meeting. Punjab State
Cooperative Bank shall provide necessary Secretarial Services for the.fund.
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fund shall be paid cut of the fund, Expenses incurred on the special audit of the

societies to whom assisance has been i
: provided out of the fund
respective societies. Rl




