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Coopetative Soaetins Compor Good Fund.

Capdelines for craation/regulation _and utihcation of The Punjab State

the furyab Siate Dooperastive Soueles Dolnmen oot o aems o
vkt fungt lor the good of generat pubhc whch may include sduc alon rebet 12
poue medical refief and the urtherance of any atyect 0 general putaic Lty mictuding
srprowing 1 the gquality and infrastructure ol education 19 the Stale n pursut of
prnGipa: of cogoeration 1 e "concern for community” and does nol ncluge purposes
wiich raidle 1o rehgious tgaching/praaching ar workshop Folowing wing guidelines
chall e tollawed fon creabon, regulaton and utihrakon of the lund by |ne cooperalive
societas gl vanhus levels primary, secondary and apex levels
Opgectives_of the fund
ire uhjestves of the fund shall be
1} 1z ptevige for and tacilitate the development of education (only through

Covernment Institutions as per pelicy of the Governmenl| and prioritizs laud
down by Pungab Education Developmwnt Board established as par Funpab
&1ate Education Develoomerd Act, 1998} relief to the poor. medital reliet and
furtherance of any ovect ol general puble uldity wmeh shali nol mnciude any
purpose which relales exclusively 1o relgious teachingrsrizaching Of warkshop
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To urwtertake any other step as are accoenta of oot R ACRIRYEIMeN
af the aloresaid objectives

QLeangn._a_usl_l.!nnzalmﬁ the Fund -

xf
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th oursiil of the principal of Cocperation namely "toneern 107 Community” all
Agex, Central ang Primary level Coopetative bucwelies shall create the
‘eammon Good Fund” as per byelaws of Ihe soaIety and mstructions af the
RCS. Punjab 1ssued by him from time tu ume

The fund shall be utiized only within the terotonal junisdiction of the society.
However, the fund may be utilized oul of territorial jurisdiction of a society lor
spectfic public ulitity objeclives for reasons to be recorded in writing and with
the prioe approval of The RCS.

I'ria tune shall be uldized by the society lineugh s BOLManagng Commitee!
agmunusirator/Sub-Commitlees as may e establishad under {he bye laws of
the soueles

For the purpose of development of egucaion infrastruciure, specilicaliocation
[rom the tund shall be made as per instructions of RCS

Mamtenance of Accoun of the Fund .

N

i

Tre fund mantained by any society shall be deposited n the Ceniral
Coopetative Banks and the Pumjab State Coop Bank in an arcounl of 1he
said society specially designated for the purpose

Annual Account of the fund shall be placed betare ihe Seneral Body in annual
yeneral meeting of1he society

General :

8
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The general provisions of the Punjab Cooperative Sotieties Act shall apply
as per delegation thereof ta the officer of tne Department of Cooperation
Punijab fof impiementation of the above guidehines

In case any difficuy/hardship anses in giving effect to these guidelines, the
matter may be reterrad to RCS for clarification or modification as the rase
may be



Office of Registrar, Cooperative Societies, Punjab
{Credit-1 Branch)

Ta
1. Al Managing Directers,
ApeX Cooperative Institutions in Punjab
2. Al Managing Directors/District Managers.
Central Cooperative Banks Ltd m Punjab.
No. RCS/Credit-lICA-3/CDF/ 1%
pated: 22— 115
Sub Amendments in the guidelines for Creation/ Regulation and

utilization of Common Good Fund.

This is with reference to this office letter Mo. CredityCA1/956
dated 20-12-1999 and No RCSJCrediUCA-‘H&‘!S dated 02-12-2003.

in exercise of powers under Rule 45 of the Punjab Cooperative
Societies Rules, 1963 and in order to ensure better uftilization of the
Common Gocd Fund, the Registrar, Cooperative Sacieties, Punjab has
decided ‘o revise the objectives of the Commaon Goad Fund. The revised

cbjectives shall be as under:-

iectives of the Commorn Good Fund: -

Obj

A ) T2 provide for the development of education (only through
Government Institutions as per policy of the Govermnment and
priorities jaid down by punjat Education Development Board
established as pef Punjab State Education Development Act. 1598).
relief to the poor, medical relief and furtherance of any object of
general public utility which shall not include any purpose which

rolates exclusively [0 religious teaching / preaching of worship.

] To provide for the development of member societies for meeting their
joan imbalances Of fosses Of strangthening their Primary Vikas Fund
or assisting them for meating their objectives in any cther mannef,

w) | To provide for development / up-gradation of infrastructure in the
Prirnary Agricuftural Coopserative Societies/ Multipurpose Agricultural

Cooperative Societies,



Provided further thal onfy apex cooperative institutions shall be
competent to provide funds under this clause to Societies which are
not their members,

w)  To provide for refief to the poer and to victims of naltural calamities
ete. through the Prime Minister Relief Fund or the Chiaf Minister
Relief Fund.

v)  To provide for any other purposes as are incidental or conducive to

the achievement of the aforesaid objectives.

B. No funds for the above mentioned objectives shall be allocated
without the sanction of the Board of Directors of the society and
approval of the Registrar, Cooperative Societies, Punjab or any
officer authorized by him.

The amended objectives shall supersede any previous orders tssued

by this office on this subject.

This is being issued with the approval of the eqistrar, Cooperative
Societies, Punjab Chandigarh. M \}-;, LS

Additional Registyar (Credit),
For Registrar, Cooperative Societies, Punjab,
Chandigarh.

Endst. No. RCS/Credit-1/CA-3/CDF/ )4 Dated : 23« [+ [ 3

Copy of the above is forwarded to following for information &
necessary action,

1 All Additional Registrars, Cooperative Societies in H.O.

5 Al Joint Registrar, Cooperative Societies in field & H.O.

3 All Deputy Registrar, Cooperative Societies in Punjab are directred to

infarm the all Cooperative Socisties under their jurisdiction.
4 All Assistant Registrar, Cooperative Societies, i Punjab.  _
5. All Superintendent in H.O M _ad S
Additional Registraf (Credit),
For Registrar, Cooperative Societies, Puniab,
Chandigarh.



