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The settlement amount shall be
calculated by charging simple
interest @9% per annum on the
default principal. amount due,
provided that the total interest
charged shall not exceed the
principal loan amount. However,
there will be no concession
regarding payment of principal
amount.

The settlement amount shall
be calculated by charging
simple interest @ 9% per
annum from the date of
advancement of loan,
provided that the total interest
charged shall not exceed the
principal loan amount.
However, there will be no
concession regarding payment
of principal amount.

7(c)

No additional recovery shall be
made from such loanees who
have already paid double the
Principal amount or more than
double the Principal amount.

Notwithstanding  anything
contained in the clause 7(b)
of the scheme no additional
recovery shall be made from
such loanees who have
already paid double the
Principal amount or more than
double the Principal amount.
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